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CONFIDENTIAL LONDON 06027 

DEPARTMENT PASS TREASURY 

E.O. 11652:XGDS-1 
TAGS: EFIN, Cl, UK 

SUBJECT: CHILE DEBT RESCHEDULING 
AEF: (A) STATE 89617, (B) LONDON 5386 

1. US POSITION AND RESPONSE TO FRENCH INVITATION CONTAINED 
IN REFTEL (A) DISCUSSED WITH JOAN KELLEY, ASSISTANT SECRE- 
TARY, HMTREASURY. HMTREASURY STAFF CONTINUES TO SUPPORT 
US POSITION THAT RESCHEDULING SHOULD BE CARRIED OUT IN 
FRAME WORK OF TECHNICAL AND ECONOMIC CONSIDERATIONS. 
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2. AT THIS TIME, NO OFFICIAL DECISION ON WHETHER OR NOT 
THE UK WILL ATTEND THE INFORMAL CREDITORS MEETING ON MAY 
5-6 HAS BEEN MADE. HOWEVER, MISS KELLEY IS LESS OPTIMIS- 
TIC ABOUT UK ATTENDANCE THAN WAS REPORTED EARLIER (REF B). 

ACCORDING TO MISS KELLEY, UK ATTENDANCE EVEN AT AN INFOR- 
MAL MEETING IS BECOMING A POLITICAL ISSUE WITHIN THE 
GOVERNMENT. THE ATTENDANCE DECISION WILL BE MADE AT THE 
POLITICAL LEVEL AND AS SUCH, WILL NOT NECESSARILY BE 
DETERMINED SOLELY ON ECONOMIC MERIT. 

RICHARDSON 
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